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BANKGARANTIER

- Banker kombinerar stora skulder “on demand” och illikvida tillgdngar
« Skapar likviditet & betalningsmedel for insGttare
« Genererar avkastning tack var Idng horisont

Banker ar kansliga for...
=> relativt smd dndringar i vardet pad tillgdngarna (insolvens)

=>» Risk for "bank runs”

= Skattebetalarna garanterar insdttningar pd bankkonton
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CYKLER PA KREDITMARKNADEN
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Source: Becker, Bo, and Victoria Ivashina, 2014, “Cyclicality of Credit Supply”, Journal of Monetary Economics, 62, 76-93.
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TEORIN OM BANKREGLERING OCH KAPITALKRAYV

« Krav pd eget kapital....

« ... Okar dgarnas exponering vid insolvens... (minskar skattebetalarnas)...ger darfér dgarna
battre incitament att inte ta orimliga risker

1. Fungerar b&st om kapitalkraven beror pd risk. Hur mdts risk@
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2. Banker ndra kapitalkravsminimum upptrader ungefdr som insolventa banker

- Kapitalkraven madsta falla i ldgkonjunktur och kris, 6ka runt cykliska toppar
« Vem avgore Hur?



GLOBALA FINANSIELLA INDIKATORER NARA ALL-TIME-HIGH

The IMF Financial Conditions Index, 1991-2017

Median cross-country measure of financial conditions
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The Financial Conditions Index is an internationally representative compaosite of various economic indicators
Source: The International Monetary Fund
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