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Interest rates are low
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Corporate leverage Is high
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Commercial real estate Is
iImportant for financial stability
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Note: “Banks” refers to Danske Bank, Handelsbanken, Lansférsakringar bank, Nordea, SBAB, SEB and Swedbank in Q4 20109. "o NQQ



Larger capital cushions needed
to cover rising CRE-risks
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Changing composition of funding

Per cent

100
80
60

(Commercial papers

@Bonds

Bank loans

Source: Statistics Sweden

Note: Refers to non-financial firms.



Twin-engine approach to credit supply




Bond markets held out better In
the Eurozone
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But less so In Sweden
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Bond market funding In foreign
currency more resilient
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